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IMPORTANT DATES!

Quick Links
Website
Simply Payroll

Calendar '
Contact Us Oct. 15 - Monthly Payroll Deposits Due

Downloadable Forms Oct. 15 - Personal Tax Return on Extension Due
Links Oct. 20 - Monthly Sales Tax Returns Due
Past A&B Newsletters Oct. 20 - Quarterly Sales Tax Returns Due

Oct. 31 - 3rd Quarter Payroll Reports Due

October

View Full Calendar

Join our Email List

Pre-paid QuickBooks and Sage 50
Support - Discounted Blocks of Time
Available

If you need help with QuickBooks or Sage 50,
our firm offers support for your computer
needs. We offer discounted blocks of time to
make this service convenient and affordable.

Discounted Block of Time
Use our simple and easy-to-follow checklists to
assemble your individual and business tax $95/Hour - Minimum of 4 hours
documents.



https://www.facebook.com/ABaccountingcpa/
https://abaccountingcpa.com/calendar/
https://abaccountingcpa.com/wp-content/uploads/2023/09/Checklist-Individual.pdf
https://abaccountingcpa.com/wp-content/uploads/2023/09/Checklist-Business.pdf
https://abaccountingcpa.com/quickbooks-sage-50-training/support/
https://abaccountingcpa.com/
https://abaccountingcpa.com/about-us/simply-payroll-llc/
https://abaccountingcpa.com/calendar/
https://abaccountingcpa.com/contact-us/
https://abaccountingcpa.com/downloadable-forms/
https://abaccountingcpa.com/useful-links/
https://abaccountingcpa.com/the-ab-newsletter/
https://abaccountingcpa.com/calendar/
https://visitor.constantcontact.com/manage/optin/ea?v=0016DNjNiidDhTVvwGH-iAbrOXdnKNgv1ulIS9ku0PH86O2nj80cFFRzPdjEEd7vJZmRG-CocZrWWKzMMFFK0Mpn_2yfZbTuw4h

Deliver your information to us early so we can Our open billing rate for this service is

prepare your tax returns quickly and $125/Hour. When purchasing discounted
accurately. blocks of time, you will see a significant
savings.
Individual Contact our office at 724-832-2244

Standard Deduction
The basic standard deduction amounts increased for 2025.
 Single or Married Filing Separately - $15,750
e Head of Household - $23,625
e Married Filing Jointly, Qualified Surviving Spouse - $31,500

Senior Deduction

Deduction, per person (age 65 or older) - $6,000
Deduction phases out when MAGI exceeds $75,000 ($150,000 MFJ)

Itemized Deductions - State and Local Taxes

The state and local taxes (SALT) limit increased for 2025. The SALT deduction is limited to $40,000 ($20,000
MFS), reduced by 30% of the excess of modified AGI over $500,000 ($250,000 MFS), but not less than
$10,000 ($5,000 MFS).

Child Tax Credit
Effective for 2025. the Child Tax Credit increased to $2,200 per qualifying child under the age of 17.

Adoption Credit
Beginning in 2025, up to $5,000 of the Adoption Credit is a refundable credit.

Energy Credits Terminated - 2025
The following will have no credit for vehicles acquired after September 30th, 2025:
» Clean Vehicle Credit
¢ Previously-Owned Clean Vehicle Credit
¢ Qualified Commercial Clean Vehicle Credit
The following will have no credit for property placed in service after December 31st, 2025:
* Energy Efficient Home Improvement Credit
* Residential Clean Energy Credit

New Deductions - 2025
Qualified Tips Deduction

A federal income tax deduction of up to $25,000 is allowed for qualified tips received during the year. The
deduction phases out when the modified AGI exceeds $150,000 ($300,000 MFJ). Qualified tips are cash tips
(including credit card transactions) received in an occupation which customarily and regularly received tips.

Overtime Pay Deduction

A federal income tax deduction of up to $12,500 ($25,000 MFJ) is allowed for qualified overtime
compensation received during the year. The deduction phases out when modified AGI exceeds $150,000
($300,000 MFJ). Qualified overtime compensation is compensation paid in excess of the regular rate at which



https://abaccountingcpa.com/wp-content/uploads/2023/09/Checklist-Individual.pdf
https://abaccountingcpa.com/wp-content/uploads/2023/09/Checklist-Business.pdf

the individual is employed. Employers must separately account for amount of qualified overtime
compensation paid to the employee.

Vehicle Loan Interest Deduction

A federal income tax deduction of up to $10,000 is allowed for qualified passenger vehicle loan interest paid
or accrued on a loan incurred after 2024 for the purchase of, and that is secured by a first lien on, an
applicable vehicle used for personal use. The deduction phases out when modified AGI exceeds $100,000
($200,000 MEJ).

Where is my Refund?
Like us on Facebook!

Click the links below to track your refunds

Check out our Facebook Page - we are

just a click away!
Like us on Facebook

Pennsylvania

Pennsylvania Property/Tax Rent
Rebate

Client Appreciation Referral Program

Refer a friend who becomes a client of our firm and receive a $100
credit on your account.

Simply tell them to let us know you referred them and we will take
care of the rest.

If the new client has more than one referral, the credit will be split
between the referring parties.

ACCOUNTING
& TAX SERVICES

A&B Accounting and Tax Services LL.C
Chapel Hill Professional Center
126 Mathews Street, Suite 2400

Greensburg, PA 15601
Telephone: 724-832-2244
Fax:724-832-2241
Web: https://www.abaccountingcpa.com
gabel@abaccountingcpa.com



https://www.facebook.com/ABaccountingcpa/
https://www.irs.gov/refunds
https://mypath.pa.gov/_/#1
https://mypath.pa.gov/_/#1
https://mypath.pa.gov/_/#1
https://abaccountingcpa.com/
http://gabel@abaccountingcpa.com/
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