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IMPORTANT DATES!

December

Dec. 15 - Monthly Payroll Deposits Due

Dec. 15 - Corporation 4th Quarter Tax Estimates Due
Dec. 22 - Monthly Sales Tax Returns Due

Dec. 25 - Office Closed / Holiday

Dec. 26 - Office Closed / Holiday

Dec. 31 - Office Closed / Holiday

Jan. 1 - Office Closed / Holiday

View Full Calendar

Join our Email List
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Pre-paid QuickBooks and Sage 50
Support - Discounted Blocks of Time
Available

If you need help with QuickBooks or Sage 50,
our firm offers support for your computer
needs. We offer discounted blocks of time to
make this service convenient and affordable.

Discounted Block of Time
Use our simple and easy-to-follow checklists to

assemble your individual and business tax $95/Hour - Minimum of 4 hours
documents.
Our open billing rate for this service is
Deliver your information to us early so we can $125/Hour. When purchasing discounted
prepare your tax returns quickly and blocks of time, you will see a significant
accurately. savings.

Contact our office at 724-832-2244

IRS Announces Retirement Plan Contribution Increases for 2026

The Internal Revenue Service (IRS) announced in November that the maximum contribution individuals can
make to their 401(k) plans in 2026 will rise to $24,500, which is up from $23,500 in 2025.

The IRS also released technical guidance on cost-of-living adjustments affecting pension plans and other
retirement-related provisions for tax year 2026 in Notice 2025-67, which is available to view on the IRS
website.

Key Updates for 2026

401(k), 403(b), 457, and Thrift Savings Plan
» Annual contribution limit: $24,500 (up from $23,500 in 2025).
» Catch-up contribution limit for those age 50+: $8,000 (up from $7,500).
 Total possible contribution for participants age 50+: $32,500.
 Special catch-up limit for ages 60—63: remains $11,250.
Individual Retirement Accounts (IRAs)
 Annual contribution limit: $7,500 (up from $7,000).
 Catch-up contribution limit for age 50+: $1,100 (up from $1,000).
Traditional IRA Deduction Phase-Out Ranges
 Single taxpayers covered by a workplace plan: $81,000-$91,000 (up from $79,000-$89,000).
» Married filing jointly, contributor covered: $129,000-$149,000 (up from $126,000-$146,000).
» Married filing jointly, contributor not covered but spouse is: $242,000-$252,000 (up from
$236,000-$246,000).
» Married filing separately, contributor covered: unchanged at $0-$10,000.
Roth IRA Income Phase-Out Ranges
« Singles/heads of household: $153,000-$168,000 (up from $150,000-$165,000).
» Married filing jointly: $242,000-$252,000 (up from $236,000-$246,000).
e Married filing separately: unchanged at $0-$10,000.
Saver’s Credit Income Limits
e Married filing jointly: $80,500 (up from $79,000).
e Heads of household: $60,375 (up from $59,250).
» Singles/married filing separately: $40,250 (up from $39,500).
SIMPLE Retirement Accounts
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* General contribution limit: $17,000 (up from $16,500).

» Higher contribution for certain SIMPLE accounts: $18,100 (up from $17,600).
« Catch-up contribution for age 50+: $4,000 (up from $3,500).

o Alternative catch-up for certain SIMPLE plans: remains $3,850.

Special catch-up for ages 60—63: remains $5,250.

Where is my Refund?

Like us on Facebook!

Click the links below to track your refunds
Check out our Facebook Page - we are

just a click away!
Like us on Facebook

Pennsylvania Property/Tax Rent
Rebate

Client Appreciation Referral Program

Refer a friend who becomes a client of our firm and receive a $100
credit on your account.

Simply tell them to let us know you referred them and we will take
care of the rest.

If the new client has more than one referral, the credit will be split
between the referring parties.

A&B Accounting and Tax Services LLC
Chapel Hill Professional Center
126 Mathews Street, Suite 2400
Greensburg, PA 15601
Telephone: 724-832-2244
Fax:724-832-2241
Web: https://www.abaccountingcpa.com
gabel@abaccountingcpa.com

A&B Accounting and Tax Services LLC | Chapel Hill Professional Center 126 Mathews Street, Suite 2400 |
Greensburg, PA 15601 US
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